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Top Ten Holdings

The investment objective of the Fund is to provide income with the Instruments %
possibility of long-term growth from capital appreciation. Vanguard Usd Corporate Bond Ucits Etf 79
United States Treasury Note/bond 3.5 Jan 31 28 7.0
Fund Overview United States Treasury Note/bond 3.75 Jan 31 31 6.7
The Fund will invest primarily in debt and money market securities listed or Japan Government Two Year Bond 1.3 Feb 0128 50
traded on a regulated market in countries contained within the Bloomberg Vanguard Eur Corporate Bond Ucits Etf 35
Global Aggregated Bonds Index (the Benchmark). At least 90% of the debt Ishares Global Corp Bond Ucits Etf 3.1
securities will have a minimum credit rating of BBB- or Baa3. At least 90% ) ’
of the money market instruments will have a minimum credit rating of A2 United States Treasury Note/bond 4.125 Feb 15 36 26
or P2 or F2. All as issued by Standard & Poor's, Moody’s or Fitch. A United States Treasury Note/bond 4.75 Feb 15 41 24
maximum of 15% of the Fund value may be invested in emerging markets. .
United States Treasury Note/bond 4.75 Feb 15 56 24
Fund Information Ishares Eur Covered Bond Ucits Etf 1.8
Performance Annualised
ISIN IE00B01J9G43 Fund % Benchmark (%)
Fund AUM (USD) 518,892,422 1yr 226 254
Fund Launch Date 16 August 2004 3yr 2.29 1.92
Base Currency US Dollar Syr -2.49 -2.87
Benchmark Bloomberg Global Aggregate Bond Since Inception 1.50 2.55
Morningstar Category Global Diversified Bond
Fund Domicile Ireland
Performance Cumulative
Investment Allocation Manager Sanlam Investments UK Ltd Fund (%) Benchmark (%)
AllianceBernstein, Morgan Stanley
Investment Manager Tyr 296 254
M tC Sanlam Asset Management
anagement Company o 3yr 8.02 9.83
(Ireland) Limited
Custodian Northern Trust Fiduciary Services Syr -10.84 6.1
(Ireland) Limited Since Inception 38.30 72.80
Risk Reward Indicator 4
Share Classes Available USD, Institutional, Retail
Characteristics
Yield to Maturity 3.32
Fees .
Highest/Lowest Calendar Year Returns
% Highest Annual Retumn (%) 9.21
Initial Fee N/A Lowest Annual Return (%) 0 -16.71
Annual Management Fee 0.60
Management Performance Fee N/A
Total Expense Ratio 0.69
Transaction Cost 0.01
Effective Annual Cost 0.70
The Effective Annual Cost (EAC) is made up of three charges, the Initial Fee, the Total Expense
Ratio and Transaction Costs. Please see page 4 of this document for further details. The EAC is for
the period 31/12/2022 to 31/12/2025.
This monthly Minimum Disclosure Document should be viewed in conjunction with the Glossary of Terms sheet which is available on the website.
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Fixed Income Allocation Maturity Range

Sector Allocation Fund (%) inc cash Maturity Breakdown Fund (%) inc cash
Developed Market Sovereign 56.6 0-1year 24.2
Fixed Income Fund 16.6 1-3years 19.0
Investment Grade Corporate 12.8 3 -7 years 17.7
Emerging Market Local Currency Debt 6.9 7 -12 years 14.3
High Yield Corporate 1.0 12 years + 24.9
Swaps 0.2

Emerging Market Hard Currency Debt 0.2

FX -0.1

Cash 5.8

This monthly Minimum Disclosure Document should be viewed in conjunction with the Glossary of Terms sheet which is available on the website.
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Risk Factors

Currency risk: The Fund has holdings which are denominated in currencies
other than sterling and may be affected by movements in exchange rates.
Consequently the value of an investment may rise or fall in line with the
exchange rates.

Credit risk: Part of the fund is invested in bonds. The government or
company issuer of a bond might not be able to repay either the interest or
the original loan amount and therefore default on the debt. This would
affect the credit rating of the bond and, in turn, the value of the fund.
Interest rate risk: Investment in bonds and other debt instruments
(including related derivatives) is subject to interest rate risk. If long-term
interest rates rise, the value of your shares is likely to fall.

Further risk factors that apply to the fund can be found in the fund’s
Prospectus and Supplement

The value of participatory interests or the investment may go down as well
as up and past performance is not necessarily a guide to future
performance. The performance is calculated for the portfolio and the actual
individual investor performance will differ as a result of initial fees, the
actual investment date, the date of reinvestment and dividend withholding
tax. All terms exclude costs.

Collective investment schemes are traded at ruling prices and can engage
in borrowing and scrip lending. Collective investment schemes are
generally medium to long-term investments. The management company
does not provide any guarantee either with respect to the capital or the
return of a portfolio. The management company has a right to close the
portfolio to new investors in order to manage it more efficiently in
accordance with its mandate. A schedule of fees and charges and
maximum commissions is available on request from the manager.

The risk category was calculated using historical performance data and
may not be a reliable indicator of the portfolio's future risk profile. The
portfolio's risk category is not guaranteed to remain fixed and may change
over time. A portfolio in the lowest category does not mean a risk- free
investment. The portfolio is in this category because it can take higher risks
in search of higher rewards and its price may rise and fall accordingly.
Fluctuations or movements in exchange rates may cause the value of
underlying investments to go up or down. This document is provided to
give an indication of the investment and does not constitute an
offer/invitation to sell or buy any securities in any fund managed by us nor
a solicitation to purchase securities in any company or investment product.
It does not form part of any contract for the sale or purchase of any
investment. The information contained in this document is for guidance
only and does not constitute financial advice as contemplated in terms of
the South African Financial Advisory and Intermediary Services Act.

Please note that all Sanlam Investments funds carry some degree of risks
which may have an adverse effect on the future value of your investment.
Any offering is made only pursuant to the relevant offering document,
together with the current financial statements of the relevant fund, and the
relevant subscription/application forms, all of which must be read in their
entirety together with the Sanlam Universal Funds plc prospectus, the Fund
supplement, the MDD and the KIID. The fund documents are available free
of charge from the Manager or at www.sanlam.ie No offer to purchase
securities will be made or accepted prior to receipt by the offeree of these
documents, and the completion of all appropriate documentation. Use or
rely on this information at your own risk. Independent professional financial
advice should always be sought before making an investment decision as
not all investments are suitable for all investors.

The fund price is calculated on a net asset value basis, which is the total

value of all assets in the portfolio including any income and expense
accruals. Trail commission and incentives may be paid and are for the
account of the manager. Performance figures quoted are from Sanlam
Investments and are shown net of fees. Performance figures for periods
longer than 12 months are annualized. NAV to NAV figures are used.
Calculations are based on a lump sum investment.

Regulatory Information

This is a Section 65 approved fund under the Collective Investment
Schemes Control Act 45, 2002 (CISCA). Sanlam Collective Investments
(RF) (Pty) Ltd is the South African Representative Office for this fund.

The Fund is a sub-fund of the Sanlam Universal Funds plc, a company
incorporated with limited liability as an open-ended umbrella investment
company with variable capital and segregated liability between sub-funds
under the laws of Ireland and authorised by the Central Bank. The Fund is
managed by Sanlam Asset Management (Ireland) Limited, Beech House,
Beech Hill Road, Dublin 4, Ireland, Tel + 353 1 205 3510, Fax + 353 1 205
3521 which is authorised by the Central Bank of Ireland, as a UCITS
Management Company and Alternative Investment Fund Manager, and is
licensed as a Financial Service Provider in terms of Section 8 of the South
African FAIS Act of 2002. Sanlam Asset Management is a registered
business name of Sanlam Asset Management (Ireland) Limited. Sanlam
Asset Management has appointed AllianceBernstein, Western AM as
Investment Manager to this fund.

Benchmark

The Fund shall measure its performance relative to Bloomberg Global
Aggregate Index for reference or investor communication purposes,
including in the Company’s annual and half-yearly reports. This Benchmark
Index is also the reference portfolio for the purposes of the relative VaR for
global exposure calculation for risk management purposes. In normal
market conditions the Fund can be expected to closely match the
performance of the Benchmark Index, however, since the Fund does not
seek to fully replicate the Index, the Investment Manager will aim to
maintain a tracking error of 3% against the Benchmark Index. The
Benchmark Index is a flagship measure of global investment grade debt
from twenty-four local currency markets. This multi-currency benchmark
includes treasury, government-related, corporate and securitized fixed-rate
bonds from both developed and emerging markets issuers.

Performance Fee
This Fund does not charge a performance fee.
Distribution dates and value distributed per participatory interest

Please refer to the dividend calendar on the following website:

The net asset value (NAV) of the portfolio is published daily by SAMI


http://www.sanlam.ie/
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Effective Annual Disclosure

The Effective Annual Cost (EAC) is a measure which has been introduced
to allow you to compare the cost you incur when you invest in different
financial products. It is expressed as a percentage of your investment
amount. The EAC is made up of three charges, which are added together,
as shown in the table on page 1. Some of the charges may vary,
depending on your investment period.

The EAC calculation assumes that an investor terminates his or her
investment in the financial product at the end of the relevant periods shown
in the table.

The EAC is calculated as the total of TER and TC and Initial Fee:

* The Total Expense Ratio (TER) of the financial product are incurred
as expenses relating to the administration of the product. A higher TER
does not necessarily imply a poor return, nor does a low TER imply a
good return. The current TER cannot be regarded as an indication of
future TER's.

+ Transaction Costs (TC) of the financial product are incurred as costs
relating to the buying and selling of the assets underlying the
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product. TC's are a necessary cost in administering the product and
impacts the product's returns. It should not be considered in isolation
as returns may be impacted by many other factors over time including
market returns, type of financial product, investment decisions of the
investment manager and the TER.

* Any advice fee (Initial Fee) is negotiable between the client and their
financial advisor. An annual advice fee negotiated is paid via a
repurchase of units from the investor.

Morningstar® Essentials Quantitative (Star Rating) © 2022 Morningstar. All
Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past
performance is no guarantee of future results. For more detailed
information about the Morningstar Rating, including its methodology,
please go to: https://s21.q4cdn.com/198919461/files/doc_downloads/
othe_disclosure_materials/ MorningstarRatingforFunds.pdf

This monthly Minimum Disclosure Document should be viewed in conjunction with the Glossary of Terms sheet which is available on the website.

I [nvestments

m Connect with Sanlam Investments LinkedIn

Learn more about Sanlam Investments UK’s funds at sanlam.co.uk


https://www.linkedin.com/company/sanlam-investments-uk

